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Our Role




' - To protect the public's
Interest in the organizations
and assets committed to &
charitable purposes In
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= - We protect donor Intent




ommon law
authority

Established b
statute in 1@%@1\]

Tirst in the natio

1943] CHAPTER 181

the provisions of this act are hereby suppended as #0 licensees
hereunder during the effective dates of this act.
5. Eifective Dates. This act shall take effect June 1, 1843,
anid be effective during the period of the present War and for
{hirty days thereafier.

lApm-{;ve\l May 11, 16431

A

CHAPTER 181-
AN ACT EETABLISHING A RECISTER OF PUBLIC TRUSTE.

General Court aonuened:

Be it enacted by the Seniaté and House of Repmscfnwtévea in

1, Office of the Attormey Generals Ameni chapter 24 of
the Revised Laws by inserting after section 13 the following
nEW anbdivision:

Register of Public Trusts

13-n, Register Authorized. In addition to his common 1aW
and statutory powers {ha attorney general shall have the
authority W prepare and maintain 8 register of ail public
frusts heretofore oOF hereafter established oF aetive 0 the
ztate.

13- Delinition. The words “public gruat” as used in this.
subdivision shall mean any fdueiary relationship with respect
to property arising 48 8 result of 2 manifestation of an in-
tention to ereate it and subjecting the persen by whom the
property i held to equitable duties to deal with the property
for charitable oF community purposes; provided, however,
that such trusts managed by persens not appointed by @ court
ghall not be considered public frusts within the meaning of
this gubdivision.

13-¢ Rules and Regulations. The attorne¥ general ghatl
make such rules and pegulations as may be rensonable oF
necessary o werure yeeords and pther ‘information fof the
opemtiun of the registey and for the supewisim\, jryvestiga-
tion and enf\u'ceme’nt of public trusts.

13-4, Imspeetion of Register. The register hereby estab-
Yished shall be open to the inspection of any persen at sueh
yeagonable times and for such Jegitimale purposes a8 the
attorney general may deterraing, pmvided. however, that the
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About 12,000 annual reports from
registered charitable organizations
and trusts

City Hall, Concard, N. I

About 255 MS-9 and MS-10
annual reports from municipalities

About 65 annual financial repo
fromm municipal librarie




Roles of Municipal
Trustees




Acceptance of Gifts

General Heritage
Commissions

Perpetual Conservation
Care Funds Commissions

Gifts to  School/village
library district gifts



Paths to Acceptance of Gifts

Vote at annual town meeting

RSA 31:19, I
& i

Authorize governing body to accept trust

RSA 41:14-a

' ' t t real estat
Authorize governing body to accept real estate & 41:14-c
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Unanticipated funds




- Trustees of Trust Funds

N}
\

1 bookkeeper elected
by trustees

with RSA 31:22 and 31:21.

S 99 3 trustees, unless increased to 5 or
nnn reduced to 1 by town vote in accordance

_

Expenses included in municipal
budget, not taken from trust funds

Records open to the public and
retained in accordance with RSA 33-

. a:3-a, CXXXVIII




Custody

| Town trust funds

Library funds
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|
= -/ Comingling Funds

Private
gifts







N

Twyw wym

L
= %

E |
= e
o B — . o

rafyiri

=

—
[

T

e -
e P .
e *
Pewies .
& ks YR ' |
e
L i "
" -
.
-
| P
B 04
F — (T [l
o wal? 2! —
'
=
¢ | e
I
o -
il « , . — | - —
- ~ -
-‘
- L - ot
| =
B o
- - ~
k
; - @
"
=}
" 14
- - o4 s 10k
»
L]
x
-

BN RN Dl A R

g
e— e
-

:

e 1B L v.l.B b -
| .,.amr.l..ﬂ )+ 5O = -

- -
[ L, LA
e f
H i
1 . i — pr—

| = H

) § a

A A LIRS

e R n

-
- )

'

!

L]
—

o Al ! B i-
S— - - ——

LR

i

ARERIRRIR AN RN YR






Fiduciary Duties of

Municipal Trustees
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= ~_Donor Restrictions

e the T est and L

Unrestricted




“Donor Restrictions



“Donor Restrictions



_Donor Restrictions
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Changing a Restriction___
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Other Changes



MS-9 and MS10




ME®9 - Report of Trust Funds

Trust | JONES, EBEEN W | Library

$268,833.70

Instrurments
Principal
BOY Principal Balance

$515,755.92

Income

BOY Income Balance

$805.33

MWew Funds (+)

Income Earned (+)

$0.00

$6,460.76

Unrealized Gains (+)

$0.00

Income Expended (-}

$6,74937

ECY Income Balance (=)

$516.72

Realized Gains {+)

$32,561.06

Cap Gains Distributions {+)

$0.00

Principal Withdrawals {-)

$280,000.00

ECY Fair Walue (=)

$268,316.98



Instrurnents
Principal
BOY Principal Balance

$260.92

Income

BOY Income Balance

$86.76

Market
ECY Principal Balance

$268.60

Mew Funds {+)

$0.00
Income Earned {+)
1077
ECY Income Balance
£97 53

Realized Gains {+)

$5.42

Income Expended (-

$0.00

ECY Income Balance (=)

$97.53

Cost Basis

$366.13

Cap Gains Distributions {+) Principal Withdrawals (-3

$2.26 $0.00

ECY Principal Balance {=)

$268.60

New MS9
Report of Trust
Funds

EOY Market Walue

$363.95

Unrealized Gains

($2.18)



Bank of America Corp Floating 4% (Library) | Bond | 200.00

Bank of Nova Scotia/The 1.35% 24 Jun 2026 (Common Funds) | Bond | 30,000.00

Bank of NY Mellon Corp 2.00% 2/24/25 (i) (Common Funds) | Bond | 50,000.00

Bar Harbor Bank & Trust Inst Money Market (Common Funds) | Money Market | 318,776.94

Berkshire Hathaway Inc (Common Funds) | Stock | 112.00

Berkshire Hathaway Inc (Library) | Stock | 24.00

Blackrock Inc {Common Funds) | Stock | 0.00

Booking Holdings Inc {Common Funds) | Stock | 9.00

Booking Holdings Inc {Library) | Stock | 1.00

Caterpillar Financial Services Corp 2.15% 08 Nov 2024 (Common Funds) | Bond | 50,000.00

MSI10 - Report of Common Investments

$d,36734

$29,784.00

$49,748.00

$318,776.94

$24,542.16

$5,259.04

5000

$21,40537

$2,37838

$50,066.98

Ledger Total: $4,953,619.



MES10 - Report of Common Investments

Principal
BOY Balance
$36,353.30
Income
BOY Balance
$0.00
Principal Only

BOY Fair Yalue

$46,439.90

Purchases

$0.00

Cash Capital Gains

Sale Proceeds

$0.00 ($2,692.78)

Income

$1,368.90

Inrealized Gains

$3,995.10

Sale GainfLoss

Expended

$225.98

$1,368.90

ECY Balance

ECY Balance

ECY Fair Yalue

$33,886.50

$0.00

$50,435.00






Resources

www.doj.nh.gov/charitable-trusts/municipalities.htm

www.nhmunicipal.org/events-training

www.revenue.nh.gov/mun-prop/municipal

www.nhcemetery.org

www.nhlta.com



http://www.doj.nh.gov/charitable-trusts/municipalities.htm
http://www.nhmunicipal.org/events-training
http://www.revenue.nh.gov/mun-prop/municipal
http://www.nhcemetery.org/
http://www.nhlta.com/

Contact Us

Diane Quinlan
diane.m.quinlan@doj.nh.

w
_

33 Capitol Street
Concord, NH 03301
(603) 271-3591

_

Michael Haley
michael.r.haley@doj.nh.gov

Amy Nichols
amy.j.nichols@doj.nh.qov
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